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SUBJECT:   AMEND FISCAL YEAR 2021 CAPITAL BUDGET AND AUTHORIZE THE 
NEGOTIATION OR COMPETITIVE SALE OF THE SERIES 2021A DEDICATED 
FUNDING BONDS 

 
 
 

RESOLUTION 
OF THE 

BOARD OF DIRECTORS 
OF THE 

WASHINGTON METROPOLITAN AREA TRANSIT AUTHORITY  
 
 

WHEREAS, Resolution 2011-30, as amended, requires Board of Directors approval for 
changes to total expense authorization of the Annual Capital Budget; and  
 
WHEREAS, On July 23, 2020, the Board adopted the fiscal year (FY) 2021 Capital Budget 
as amended (Resolutions 2020-09 and 2020-28); and 
 
WHEREAS, That in order to maintain a balanced Capital Budget, additional funding is 
anticipated to be provided through the issuance of dedicated funding debt and an 
increase in the Potomac Yard Reimbursable project funding provided by the City of 
Alexandria; and  
 
WHEREAS, On February 27, 2020, the Board adopted the Debt Management Policy, which 
requires that negotiation or competitive sale of a series of bonds, such as contemplated 
by the FY 2021 Capital Budget, be authorized by the Board (Resolution 2020-04); and  
 
WHEREAS, WMATA intends to reimburse itself for eligible expenses incurred before the 
issuance of the bonds covered in this resolution to the extent permitted by the Internal 
Revenue Code of 1986 and regulations issued under such Code;  
 
NOW, THEREFORE, be it 
 
RESOLVED, That the fiscal year 2021 Capital Budget is amended by increasing the total 
expense authorization by $255 million; and be it further 
 
RESOLVED, That the Board of Directors authorizes the General Manager/Chief Executive 
Officer and the Chief Financial Officer, and each of them individually, to obtain the 
underwriting, Trustee, printing, and other services necessary to negotiate or 
competitively sell and issue the bonds; and be it further 
 
RESOLVED,  That the long-term bonds, if issued, shall have the following terms: duration 
to be no more than 25 years; an aggregate amount not to exceed $360 million in principal, 
excluding any required debt service reserve, the costs of issuance (including but not 
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limited to underwriters' fees, financial advisory fees, printing costs, legal fees, and such 
other fees which the General Manager/Chief Executive Officer or the Chief Financial 
Officer deem necessary to complete the sale of such bonds), and any premium on the 
sale of the bonds; all of such expenses, costs, premium, and fees being authorized by 
the Board of Directors to be included in the bond issuance in addition to the aggregate 
principal amount listed above; and be it further 
 
RESOLVED, That an indicative average interest rate and the method of sale will be 
established by the Board of Directors prior to final issuance; and be it further 
 
RESOLVED, That staff shall bring to the Board of Directors the total amount of the 
proposed issuance (principal, any anticipated premium, plus anticipated costs) and terms 
of the proposed issuance for final review and approval before bonds may be issued; and 
be it finally 
 
RESOLVED, That to prevent interruption of the fiscal year 2021 Capital Program and the 
timely issuance of the bonds, this Resolution shall be effective immediately.  
 

Reviewed as to form and legal sufficiency, 
 
 
 
_/s/ Patricia Y. Lee ____________________________ 
Patricia Y. Lee 
Executive Vice President and General Counsel 

 
 
WMATA File Structure Nos.: 
4.1 Bonds 
4.2.2. Fiscal Year budgets 
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