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SUBJECT: APPROVAL TO AMEND THE JOINT DEVELOPMENT AGREEMENT FOR THE 
JACKSON GRAHAM BUILDING SITE 

RESOLUTION 
OF THE 

BOARD OF DIRECTORS 
OF THE 

WASHINGTON METROPOLITAN AREA TRANSIT AUTHORITY 

WHEREAS, Resolution 2018-13 requires Board of Directors approval for any amendment 
to a joint development agreement that results in a net reduction to the compensation 
approved or a substantial change to any terms that impact the criteria set forth in Section 
2.2 of the Joint Development Policies; and 

WHEREAS, In Resolutions 2020-05, the Board of Directors authorized the General 
Manager and Chief Executive Officer to negotiate and execute a joint development 
agreement with a joint venture partnership comprised of Rockefeller Group Development 
Corporation and Stonebridge Acquisitions, LLC (the “Developer”) or its affiliate for the 
Jackson Graham Building site; and 

WHEREAS, On October 30, 2020, staff executed a joint development agreement (the JGB 
Joint Development Agreement) with the Developer that provided for the Developer to 
ground lease and develop the Jackson Graham Building site; and 

WHEREAS, As a result of the pandemic and its impact on the real estate market, staff 
recommends revisions to the JGB Joint Development Agreement that may result in a net 
reduction to the compensation approved and/or a substantial change to terms that impact 
the criteria set forth in Section 2.2 of the Joint Development Policies; 

NOW, THEREFORE, be it 

RESOLVED, That the Board of Directors authorizes the General Manager and Chief 
Executive Officer to negotiate and execute an amendment to the joint development 
agreement with the joint venture partnership comprised of Rockefeller Group 
Development Corporation and Stonebridge Acquisitions, LLC for the Jackson Graham 
Building site that may either result in a net reduction to the compensation previously 
approved and/or a substantial change to terms that impact the criteria set forth in Section 
2.2 of the Joint Development Polices; and be it finally 
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RESOLVED, That this Resolution shall be effective immediately to enable staff to timely 
negotiate and execute the amendment to the joint development agreement for the 
Jackson Graham Building site. 
 

     Reviewed as to form and legal sufficiency, 
 
 
 
     ______________________________________ 

      Patricia Y. Lee 
Executive Vice President and General Counsel 
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