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PRESENTED AND ADOPTED: December 8, 2022

SUBJECT: AMENDMENT OF RESOLUTION 2022-29 AUTHORIZING NEGOTIATION OF
SERIES 2023A DEDICATED REVENUE BONDS

2022-38

RESOLUTION
OF THE

BOARD OF DIRECTORS
OF THE

WASHINGTON METROPOLITAN AREA TRANSIT AUTHORilY

WHEREAS, In Resolution 2022-29, the Board of Directors authorized staff to negotiate
the sale of Series 2023A Dedicated Revenue Bonds with a duration to be no longer than
25 years and an aggregate amount not to exceed $392 million in principle; and

WHEREAS, Staff recommends increasing the duration to 28 years due to the increase in
interest rates and clarifying that the intent is to use part of the bond proceeds to
reimburse capital program expenditures for fiscal year 2023;

NOW, THEREFORE, be it

RESOLVED, That Resolution 2022-29 is amended by deleting the first RESOLVED clause
in its entirety and replacing it with the following:

RESOLVED, That the Board of Directors authorizes the General Manager and
Chief Executive Officer and the Chief Financial Officer, and each of them
individually, to obtain the underwriting, trustee, printing, and other services
necessary to sell the bonds on a negotiated basis and issue the bonds to
fund a portion of the fiscal year 2023 Capital Program; and be it further

RESOLVED, That Resolution 2022-29 is amended by deleting the second
RESOLVED clause in its entirety and replacing it with the following:

RESOLVED, That long-term bonds, if issued, to have a duration of no more
than 28 years and an aggregate amount not to exceed $392 million in
principal; and be it finally

Motioned by Mr. Smedberg, seconded by Dr. Loh
Ayes: 6- Mr. Smedberg, Ms. Babers, Ms. Kline, Mr. Letourneau, Dr. Loh and Mr. Drummer



RESOLVED, That to proceed with the timely issuance of the bonds, this Resolution shall
be effective immediately.

atricia Y. Lee
Executive Vice President and General Counsel
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