
TITLE:  

Approval to Submit TIFIA Loan Application  

PURPOSE:  

To obtain Board approval to apply for the TIFIA line of credit and loan facility 
contingent on receiving an invitation from the U.S. Department of Transportation 
to apply.  

DESCRIPTION:  

Earlier this year, the U.S. Department of Transportation invited applicants to 
submit a Letter of Interest (LOI) for projects to be evaluated against TIFIA 
program objectives for credit assistance. To support the goal of utilizing every 
resource wisely, Metro submitted a preliminary LOI in March 2010 and a revised 
LOI in August 2010, with rail system safety as the focus and selection criteria for 
the projects included in the LOI. The LOI included $2.9 billion of projects from the 
approved FY2011-2016 Capital Funding Agreement with a rail system safety 
focus. Also included were the National Transportation Safety Board 
recommended projects. 

The maximum TIFIA credit amount will be approximately $940 million or 33% of 
the estimated rail safety project cost of $2.9 billion. In the LOI Metro requested a 
combination of $500 million in a line of credit facility and a direct loan in an 
amount of approximately $440 million (equal to the amount of borrowing 
anticipated in the FY2011-2016 CIP). 

FUNDING IMPACT:  

Replacing existing commercial bank lines of credit agreements with a TIFIA line 
of credit would save Metro approximately $2 million per year. There is no 
adverse impact on Metro`s operating and capital budgets. 

RECOMMENDATION:  

Authorization to submit a formal application seeking TIFIA credit assistance for 
approximately $940 million, in a combination of $500 million in a line of credit 
facility and a direct loan in the amount of approximately $440 million, contingent 
on receiving an invitation from the U.S. Department of Transportation to apply. 
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PRESENTED AND ADOPTED: September 30, 2010

SUBJECT: APPROVAL TO APPLY FOR TIFIA CREDIT FACILITY IF INVITED TO DO SO

BY THE U.S. DEPARTMENT OF TRANSPORTATION

2010-47

RESOLUTION

OF THE

BOARD OF DIRECTORS

OF THE

WASHINGTON METROPOLITAN AREA TRANSIT AUTHORITY

WHEREAS, On July 27, 2010, the National Transportation Safety Board (NTSB) issued
its report on the June 22, 2009 collision of two Metrorail trains near Fort Totten and
issued recommendations for safety improvements to the Metrorail system; and

WHEREAS, The NTSB has issued its recommendations concerning safety improvements
to the Metrorail system; and

WHEREAS, Metro's Capital Needs Inventory, which is used to prioritize projects for the
Capital Improvement Program, did not contain all of the improvements so
recommended; and

WHEREAS, Prior to the receipt of the NTSB recommendations, Metro approved it's
FY2011 Capital Budget, which contained a line item now estimated to be insufficient to
address all of the recommendations; and

WHEREAS, The majority of the remaining proposed projects contained in the FY2011
Capital Budget, and planned for FY2012-2016 represent safety and "state of good
repair" projects for which deferral is not in the region's best interests; and

WHEREAS, The U.S. Department of Transportation has solicited competitive Letters of
Interest for an invitation to apply for the Transportation Infrastructure Finance &
Innovation Act (TIFIA) credit assistance; and

WHEREAS, Metro has submitted a Letter of Interest for credit assistance using both the
loan and line of credit forms; now, therefore be it

RESOLVED, That the Board of Directors supports the efforts to participate in the TIFIA
credit program to address the NTSB recommendations in a timely manner; and be it
further

RESOLVED, That the Board of Directors authorizes staff to apply for a TIFIA credit
facility, if invited to do so by the U.S. Department of Transportation; and be it finally

Motioned by Mrs. Hudgins, seconded by Mr. Downey
Ayes: 7 - Mr. Benjamin, Mrs. Hudgins, Mr. Giancola, Ms. Hewlett, Mr. Zimmerman, Mr. Graham and Mr.
Downey



RESOLVED, That this Resolution shall be effective immediately.

Reviewed as to form and legal sufficiency,

Carol B. O'Keeffe ^
General Counsel




